This research has tested some financial ratios of Earning Per Share, Price Earning Ratio and Return On Equity upon the Change of Shares Price at telecommunication company sector for the period of 2008 to 2017 to know the significance of those ratios, so that, it can be used by the investors to make a decision before investing their money. By having Time Series data of 2008 -2017, this research has found out that the variables of Earning Per Shares (EPS) and Price Earning Ratio (PER) have significantly affected the change of shares price, but Return On Equity (ROE) has not significantly affected it. This research has indicated that the three independent variables (EPS, PER and ROE) have significantly affected shares price change.
Introduction

Background of the Research
Investment is a profitable business but a high risk, so that it requires a careful analysis and consideration before making a decision to deal with the investment. Shares investment as one of investment businesses which is quite an interesting one, though it is a high risk investment. Shares is as a proof of company's ownership that can give them profit such as devident and gain capital.
Finance Ratio is an analysis tool used in shares investment. Some Finance Ratios being used to analyze are as follows: Return On Equity (ROE) is to measure to the extent of which profit will be owned by the shareholders.
Earning per share (EPS) is the most important component to be considered in analyzing a company (Tandelilin, 2010:373) Bigger EPS has indicated bigger company efforts to gain net profit for shareholders, so that, it could increase the price of share.
Another finance ratio that affecting the shares is Price Earning Ratio (PER) which describing the comparison between Market Price Per Shares (price of a share in stock market) and earning per share (profit per a share)
The companies which are being used as the objects of this research are Telecomunication Corporations for the period of 2008 -2017. In accordance with the background description above, a research should have to be done to prove that finance ratios(EPS, PER, and ROE) have been affecting the price of shares.
According to the aforementioned perception, the writer has decided to use the title of: "Analysis the effects of earning per share ratio, price earning ratio and return on equity upon the change of share price at PT. Telekomunikasi Indonesia Tbk. (Indonesian telecomunication ltd) periode 2008-2017".
Aims of The Research
Aims of the research to be achieved are as follows: 
Library Review
Return On Equity (ROE) Munawir (2010:240) defined that Return On Equity is a ratio between net profit after tax and company shares indicating the productivity of company shareholder. This ratio has indicated profitability and efficiency of company shares. Sartono (2009:131) defined the following ROE equation:
Return On Equity = Net profit after tax Shares of the company
Earning Per Share (EPS)
Kashmir (2016:115) described that Earning Per Share is a ratio measuring the shares. Low ratio has explained that the management has not satisfied yet the shareholders, and high ratio indicating that the company has satisfied the shareholders by providing big returns. Tandelilin (2010:374) described the following EPS equation:
Earning Per Share = Net profit after tax Total of the shares circulated
Per Earning Ratio (PER)
Price Earning Ratio (PER) is an indicator which is mostly being used to examine the price of share. The higher the value of the shares, the lower the PER will be. Actually, the investors will buy the shares having low PER since they are expecting to have faster cash flow. Price Earning Ratio has been describing market appreciation upon the company providing profit. PER has indicated to the extent of which the stockmarket has appreciated the future prospect of a company (Sartono, 2009:124) .
The Management Journal of BINANIAGA Vol. 04, No. 02, December 2019 p-ISSN: 2527 -4317, e-ISSN: 2580 Darmadji & Fachrudin (2012:5) describing that shares are a legal proof of someone ownership or a legal institution ownership upon a certain company or a limited company defining which portion of ownership is designed based on the total shares they invested. Shares are one of security papers that mostly marketed in the stockmarket. As a matter of fact, nowadays, many emitents have registered their shares in the stockmarket. Darmadji & Fachrudin (2012:102) , defined that price of shares is the price in the stockmarket at a certain time which can increase or decrease very fast within a minute or even in a second. It could happen due to the offer and demand happened between shares buyer and shares seller.
Price of the Share
Research Design
H1 : The effect of Return On Equity (ROE) has happened upon the price of share. H2 : The effect of Earning Per Share (EPS) has happened upon the price of share. H3 ; The effect of Price Earning Ratio (PER) has happened upon the price of share. H4 ; The effects of Return On Equity (ROE), Earning Per Share (EPS), Price Earning Ratio (PER) have happened upon the price of share.
Method of The Research
Type of the Research Method.
This research can be classified as quantitative research that requires a lot of numbers, starting from data collection, perception of those data and the result. However, to understand and to conclude the research, it will be better using table, graph, chart and drawing. Besides of using numbers, this research has also applied qualitative information which is the effect of company characterization upon social and environment appeared in the telecommunication corporations listed in the Indonesia Stock Exchange. The Management Journal of BINANIAGA Vol. 04, No. 02, December 2019 p-ISSN: 2527 -4317, e-ISSN: 2580 
Variable of the Research and its Measuring
Population and Sample
Population of this research are Telecomunication Companies listed in Indonesia Stock Exchange (BEI) and sampling has applied Purposive Sampling Technique. Purposive sampling is a technique to define the samples based on a certain criteria or consideration (Sugiyono, 2012:117) . The company being the sample of this research is PT Telekomunikasi Indonesia, Tbk. For the period of 2008 up to 2017.
Data Collection Method.
Data collection has applied documentary method which is data collection using secondary data. Secondary data is refered to the information collected by other people who have been doing an updated study instead of the researcher (Ghozali, 2011:65) . This research used yearly finance report data of PT Telekomunikasi Indonesia, Tbs period of 2008 -2017 that had been got from legal website of Indonesia Stock exchange which is www.idx.co.id and https://finance.yahoo.com.
Result and Description
General Information of the Object of the Research
Object of this research is Telecommunication companies listed on the Indonesia Stock Exchange, PT Telekomunikasi Indonesia, Tbk. 
Brief Story of the Company
Test of Classical Assumption
Before executing linear regression analysis, classical assumption test has to be done to identify whether or not the data has had normal distribution, autocorrelation matters, multicollinearity and heteroscedasticity.
Normality Test
This test is to examine whether all the residual value of each variable which has been put into this model have had normal distribution.
The Management Journal of BINANIAGA Vol. 04, No. 02, December 2019 p-ISSN: 2527 -4317, e-ISSN: 2580 Based on the drawing 1 above, it has indicated Probability Jarque-Bera of 0.866 > 0.05, it has explained that the data has normally distributed. Based on the result of Multicolinearity Test above and in order to examine whether or not multicollinearity has occured in linear regression model, it can be identified by VIF value of each variable. It has indicated that VIF value of ROE variable of 1.047, EPS of 2.829 and PER of 2.908 explaining that VIF values of those three variables are less than or <10.
Multicolinearity Test
Nevertheles, it is concluded that linear regression did not identify any multicollinearity matters.
Heteroscedasticity Test
Heteroscedasticity test aims to find out whether a regression model has identify varied inequality of residual error of each observation.
In order to detect whether herescedasticity is occurred or not, we can use Glejser Rest.
Result of heteroscedasticity test is indicated on the table below:
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Autocorelation Test
Table above has indicated the value of Chi-Square Probability of Obs*R-Squared of 0.063 which is more than 0.05. It has indicated that autocorrelation matters did not happen.
Analysis of Correlation and Determinant Coefficient.
Correlation Coefficient Analysis
Based on regression analysis, R value is 0.998 or 99.8%, it explains that the correlation between independent variables (ROE, EPS and PER) with dependent variable (change price of share) is having a strong correlation since the percentage value of 99.8% which is within 0.800-1.000 (Sugiyono, 2012:214) .
Analysis of Determinant Coefficient
R2 value or R square is indicated on Table 3 . Result of data processed based on Eviews has indicated R2 value of 0.997. This value has explained that the role of independent variables (ROE, EPS and PER) upon the variation of dependent varianle (change of shares price) is 99.7% and the remaining of 0.3% is influenced by other variables which are not included in the model of the research.
Multiple Linear Regression
It is a linear correlation between two or more independent variables (EPS, PER, ROE) with dependent variable (change of shares price). This analysis is applied to indicate the direction of correlation between independent variables with dependent variable whether each independent variable has a positive or negative correlation with dependent variable. Based on Table 3 , a multiple linear regression model equation is designed as the following:
Change price of shares= 5.8417+ 0.006EPS + 0.0655PER -0.2864ROE Refers to the linear regression above, it has been describing that: 1) Constant of 5.8417 has explained that if the value of EPS,PER, and ROE value is 0, and price of share will change 5.8417% 2) Coefficient of regression of EPS variable of 0.006 has indicated that EPS is having positive effect upon price of shares, it means that every increasing of one unit of EPS variable will increase the price of shares of 0.006% with the assumption that other variables are constant. 3) Coefficient of regression of PER variable of 0.0655 indicating that PER has positive effect upon change of the price of share, it means that every increasing of one unit of PER will increase also the price of share of 0.0655%.
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Hypothesis Test
T-test ( partial)
T-test is to prove whether independent variable has individually affected dependent variable (Widarjono, 2015:25) . Based on the data on Table 3 which is t-test result, it has concluded that: a) H1 : The effect of Earning Per Share (EPR) upon change of the shares price at Telecommunication companies listed on the Indonesia Stock Exchange. Test result of Hypothesis 1 (H1) in this research has got sig.value of 0.000. Because sig.value = 0.00 < α = 0,05, nevertheless, Ha is accepted but H0 is rejected which is indicating that EPS has significantly affected the change of shares price. b) H2 : The Effect of Earning Ratio (PER) upon the price of shares at Telecommunication companies listed on the Indonesia Stock Exchange. Test result of Hypthesis 2 (H2) in this research has got sig.value of 0.000. Because sig.value = 0,000< α = 0,05, nevertheless, Ha is accepted but H0 is rejected which is indicating that PER has affected significantly change of the price of shares. c) H3 : The Effect of Return On Equity (ROE) upon the price of shares at Telecommunication companiens listed on the Indonesia Stock Exchange. Test result of Hypothesis 3 (H3) in this research is indicating sig.value of 0.000, and because sig.value = 0,101 > α = 0,05, nevertheless Ha is rejected but H0 is accepted which is indicating that ROE has not significantly affected change of the share price.
F-test (simultant)
According to the data on Table 3 indicating F-count of 815.843 and sig. of 0.000, it has explained that due to sig.value < 0.05, so that, independent variables (EPS, PER and ROE) have significantly affected the price of shares.
Description The Effect of Earning Per Share (EPS) upon the change of shares price at the Telecommunication companies listed on the Indonesia Stock Exchange.
Result of the research indicated that EPS affected positively and significantly the change of shares price. Every increasing of EPS would be positively affecting change of share price. This research is getting along with the research done by Wardi (2015) found out that Earning Per Share variable had positively and significantly affected the price of shares at Mining Companies listed on BEI period 2009 -2011.
The Effect of Price Earning Ratio (PER) upon the Change of Price of Shares at Telecommunication companies listed on the Indonesia Stock Exchange.
This research indicated that PER affected significantly the change of share price, it has explained that either low or high value of PER can affect the change of share price. This result is getting along with the research of Risdiyanto & Suhermin (2016) indicating that variable of PER has significantly affected the price of share.
The Effect of Return On Equity (ROE) upon the change of shares price at Telecomunication Companies listed on the Indonesia Stock Exchange.
This result has defined that ROE did not significalty affect the change of share price. This research has been getting along with the research done by Egam, Ilat, and Pangerapan (2017) found out that Return On Equity (ROE) did not significantly influence The Management Journal of BINANIAGA Vol. 04, No. 02, December 2019 p-ISSN: 2527 -4317, e-ISSN: 2580 the price of shares of the companies involved in Index LQ45 at the Indonesia Stock Exchange period 2013 -2015. However, this research is not getting along with the research of Hadi(2018) found out that ROE had significalty affected the price of shares. It could happened due to the diversified companies selected on the research.
The Effect of Return On Equity (ROE), Earning Per Share (EPS) and Price Earning Ratio (PER) upon the price of shares of the Telecommunication companies listed on the Indonesia Stock Exchange.
The research has indicated that variables of ROE, EPS, and PER have significantly affected the change of share price. This research has been in compliance with the research done by Ratih, Apriatni & Saryadi (2013) indicated that variables of EPS, PER, DER and ROE had significantly affected the price of shares.
Conclusion and Suggestions
Conclusion
Based on the result of analysis and description above regarding Telecommunication companies listed on the Indonesia Stock Exchange about The Effects of Return On Equity (ROE), Earning Per Share (EPS) and Price Earning Ratio (PER) upon the Change of Shares Price for the period of 2008-2017, it is concluded that:
